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OATH OR AFFIRMATION

I, Alan ClaytonJr. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

HollySheet Securilles,Inc. , as

of December31 ,20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Ajeí +«a

KAITUN FINCTitle
Notary Public Notary public. Notary Seal

State of Mii.-.r..ari

This report **contains (check all applicable boxes): Com isLs n e t201
8 (a) Facing Page. My Commission Expires 03-24-2023
0 (b) Statement of Financial Condition.

@ (c) Statementof Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.I-02of Regulation S-X).

(d) Statement of Changesin Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing. see section 240.17a-5(e)(3).
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hab and Co , ,aug P.A.
100E.SybelieAve.Suite 130 Cenglaf tholte Accountana Telephone407-740-731i
Maitland, FL32751 Email: nandiBohabco.com Fax407-74&6441

REPORTOF INDEPENDENTREGISTEREDPUBUCACCOUNTINGFIRM

To theBoardof DkectorsandStockholders
of HollyStreetSecurities,Inc.
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Holly Street Securities, Inc. as of
December31, 2019,the related slatements of operations,changes In stockhoklefs equity, and cash flows for the
year then ended, and the rakfed noles and scheduk's (collectivelyreferedto asele inanolal slatements').In
our opinion,the financial slalements presentfaltty, in all malertal respecle,the financlai positionof Holly Street
Securities,Inc.as of December31,2019, and the results of its operationsandits cash flows for the year then
endedin conformitywithaccountingprinciplesgenerallyacceptedinthe iin"M Stalas atAssisiica.

Baals for Opinion

T''et: "-e eTar:" e "is 7:ç,ani:|ty of HoNyStreetSecurities,!"o's management.OurresponsiblHty
la toaspissaanopinion on HollyStreetSecurilles,Inc.'sfinancialslalementsbasedonouraudit.Wearea public
accountingflun registeredwith the PubHc CompanyAccounting OversightBoard (Uniled States) (PCAOB) and
are required to be independentwith respect to HonyStreetSecurMes,ino, in ace-:::::::: teh thc i'.S.feder::!
securitieslaws and the appEcablerules and regulationsof the Securilles and Exchange Commissionand the
PCAOB.

We oceductedour sede6 --eenance --Mate t idside of the F^.°.33.Thosestandardsrequirethat we plan
and perfuma.the endRto obtrin streenette samme stet:t vitether the financialstatementsare free of material
litettieñient, an iner E:e to error er freed.Our audit ineindedperformingpmoeduresto assess the risks of

materialmisstatementof the financial state:::::t:, t:':e":e det it c-f:::::d,at::t ¡:::·*:--.5 peree W.::t

eincar.1set!"stes made by :::=:-¿=:-nd, as weßas a:Td;;a og the overall presentation of the financial
sta 3.T.sat:3.'|,*ato"avr.Tot a;;r a;;d i;:=|daa a reasonablebasisturouropinion.

The SchedulesI, il and il! (so pego numb- 9, 10 & 11) hem b-e esta-'--*!" meetp.'e-de- pederr".edÏn
conjunctionwith the audit of Holly Street Securlies, ine.'sfir:Endet sistealênië.Tite supp!= eats intime er le
the responsibNityof Hé; Steet St- km :: re:: er:i. Om o "' p

amarrecordo,enoppiteente,a 9:::t:::tä I::--M, to tect the templetenessand accuracyof the internation
gree-2:dedin to :ni;;;tar:tal ir:*::=::lion.In *=:Ag our ::f.-.!:::= it::::::;:;:!::::::ntalinformation,weevaluated
whether the supplemente m'---Hen, inam-0 la te are coraar. la p,Me ir,care-.ar,itywie 17 C.FJi.
§240.17a-8.In our opinion,the Schde! E I, il end 11!eri. frådy stated, Ir: eil reede respree, in réf:en to the

Maitland,Florida

Man+90.?n''n



Holly Street Securities, Inc.
Statement of Financial Condition

For the Year EndedDecensber 31,2019

ASSETS
Cash $ 51,577
Other assets 1,470

Total Assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:

Accounts payable and accrued expenses 9.998
Total Liabilities 9,998

Stockholders' Equity:
Additional paid in Capital 80,881
Retained earnings (37.832)

Total Stockholders' Equity 43,049

Total Liabilities and Stockholder's Equity $, 53.047,

The accompanying notes are an integral part of thesefinancial statements.
2



Holly Street Seenrities, Inc.
Statement of Operations

For the Year Ended December 31,2019

Revenues
Commissionincome $ 7,428
Interest income 3

Total Revennes 7,431

EXPENSES:
Rent expense 7,347
Office expense 1,590
Telephone 4,642
Legal & professional fees 21,091
Regulatory expenses 2,195
Other expenses 8,398

Total Expenses 45.263

Net Loss $--(EBR)

The accompanying notes are an integral part of thesefinancial statements.
3



Holly Street Seenrities, Inc.
Statement of Changes in Stoekholder's Equity

December31,2019

Stockholders'
Equity

Balance, January 1,2019 $ 20,898
Capital contributions 59,983
Net loss (37.832)

Balance,December 31, 2019 $ 43,049

The accompanying notes are an integral part of thesefinancial statements.
4



Holly Street Seenrities,Inc.
Statement of Cash Flows

Year Ended December 31,2019

Cash Flows from Operating Activities:
Net loss $ (37,832)
Adjustments to reconcile net lossto cash used by opemting activities:

Increase in assets 58,513
increase in liabilities:

Accounts payableand accrued expenses 5.775
Total adjustments 5.775

Net cash provided by operating activities 26,456

Net increase in cash 26,456

Cash,beginning of theyear 25.121

Cash,end of the year S 51.577

The accompanying notes are an integral part of these financial statements.
5



Holly Street Securities, Inc.
Notes to Financial Statements

December31,2019

1. Organization and Nature of Business

Holly Street Securities Inc (the "Company") was reincorporated under new ownership underthe laws of the
State of Missouri on September 13, 2017 (see note 7).The Company is a bæker-dealer registered with the
Securitiesand ExchangeCommission(SEC) and is a member of the Financial Industry Regulatory Authority

(FINRA). The Company is owned by HSS Holding Company LLC. Alan C.Clayton Sr., original owner of
HSSHolding Company LLC, passedaway in May 2019.His wife, Norma B.Clayton, inherited full ownership
of HSSHolding Company LLC. Alan C.Clayton Jr.hasjoined the Companyasthe President & CEO.

The Company earns fees from customer transactions in Mutual Funds,Variable Annuities and Distributions.
The Company does not receive, hold or owe customer funds or securities or carry customer accounts or trade
securities.

2. Significant Accounting Policies

IMaisof Presentatiop
The financial statements include only the accounts of the Company.The Company is engaged in a line of
business as a securities broker4ealer, which is outlined in the membership agreement.This agreement shows
the Company provides Mutual Funds and Variable Annuity products to clients.

Reyenµe Recognition
Significant Judgments.Revenue from contracts with customers includes variable annuity, mutual fund and
distribution fees.The recognition and measurement of revenueis basedon the assessment of individual
contract terms.Significant judgment is required to determine whether performance obligations am satisfied at
a point in time or over time; how to allocate transaction prices where multiple performance obligations are
identified; when to recognize revenue based on the appropriate measure of the Company'sprogess under the
contract; whether revenue should be presented gross or net of certain costs; and whether constraints on
variable consideration should beapplieddue to uncertain future events.

Commissions.Commissions from the sale of mutual funds and variable annuities and 12b-I fees are

recognized as revenue at the point in time the associated service is fulfilled and funds are received.
Commissions are recorded on the trade date (the date that the Companyfills the trade order by finding and

contracting with a counterparty andconfirms the trade with the customer).The Company believes that the
performance obligation is satisfiedon the trade date because that is when the underlying financial instrument
or purchaser is identified, the pricing is agreed upon and the risks and rewards of ownership of the securities
have beentransferred to/from the customer.

Distribution Fees.The Company enters into arrangements with managed accounts or other pooled investment

vehicles (funds) to distribute sharesto investors.The Companymay receivedistribution feespaidby the fund
up front, over time, upon the investor'sexit from the fund (that is, a contingent deferred sales charge),or as a
combination thereof. The Company believes that its performance obligation is the sale of securities to
investors andas such this is fulfilled on trade date.Any fixed amounts are recognizedon the trade date and
variable amounts are recognized to the extent that it is probable that a significant revenue reversal will not
occur once the uncertainty is resolved. For variable amounts, as the uncertainty is dependent on the value of
the sharesat future points in time aswell asthe length of time the investor remains in the fund, both of which
are highly susceptible to factors outside the Company'sinfluence, the Company does not believe that it can
overcome this constraint until the market value of the fund and the investor activities are known, which are

usually monthly or quarterly. Distribution fees recognized in the current period are primarily related to
performance obligations that have been satisfied in prior periods.
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Holly Street Securities, Inc.
Notes to Financial Statements

December 31,2019

2. Significant Accounting Policies (continued)

Income Taxes

The Companyis a C-Corporation and files its tax returns annually.The Company evaluates all significant tax
positions as required by accounting principles generally accepted in the United States of America. If required,
the Company will recognize the provisions for income taxes expense in the financial statements.As of
December 31, 2019, the Companyhas not recorded a provision for income taxes,nor does the Company
believe that it has taken any positions that would require the recording of any additional tax liability. The
Companydoes not believe that there are any unrealized tax benefits that would either increaseor decrease
within the next year.It is the Company'spolicy to recognize interest and penalties in the provision for taxes.

As of December 31,2019, the Companyhasapproximately $37,832of net operating loss carry-forward for
federal income tax purposes. The resulting net prior period losses are available for future years and expire

through2031.Utilization of these lossesmay be severelyor completely limited.There areno deferredtax
assetsor liabilities at December 31,2019.

Useof Estiinates
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates andassumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenue andexpenses during the reporting period. Actual results coulddiffer from those estimates.

Cash&.cash equivalents
The Company maintains cash balances at various financial institutions. The Company's accounts at each
institution are insured by the Federal Deposit lusurance Corporation (FDIC) up to $250,000 each.The
Company's accounts at these institutions do not exceed the FDIC coverage limit.

For the purpose of the statement of cashflows, the Company considers all highly liquid investments with a
maturity of three months or lesswhen purchased to be cash equivalents.

3. Net Capital Requirements

Net Capital
The Company is subject to the Securities andExchange Commission Uniform Net Capital Rule (SEC Rule
i Sc3-1 which requires the maintenance of minimum net capital and requires that the ratio of aggiegate net
indebtedness to net capital shall not exceed 15 to 1.At December31, 2019, the Company hadnet capital of
$41,579which was $36,579 in excess of its requirednet capital of $5,000.At its percentageof Aggregate
Indebtedness to Net Capital0.24to 1.

4. Leases

The Company recognizes andmeasuresany leasesin accordance with FASB ASC 842 and has determined that
there are no contracts that contain embedded leases.

7



Holly Street Securities, Inc.
Notes to Financial Statements

December 31,2019

5. Commitments & Contingencies

The Companycould become involved in legal claims arising in the ordinary course of its activities. In the
opinion of management,the outcome of any legal proceedings would be covered by the Company'sinsurance
policies, subject to normal deductibles, andaccordingly, would not have a material effect on the Company's
financial position or results of operations.

6. Company Conditions

The Company has a loss of $37,832 for the year ending December 31, 2019 and has received capital
contributions from its owner for working capital. The Company'sowner has represented that it intends to
continue making capital contributions, as needed, to ensure the Company's continuing operations. The owner

hasthe financialwherewithalto continuecontributing,asrequired.

Management expects the Company to continue as a going concern and the accompanying financial statements
havebeenprepared on a going-concern basiswithout adjustments for realization in the event the Company
ceasesto continue as a going concern.

7. Subsequent Events

No events have occurred through the date the financial statements were available to be issued,that would
require recording or disclosure in the financial statements for the year ended December 31, 2019.

8



SUPPLEMENTAL INFORMATION

PURSUANT TO RULE 17A-5 OF THE SECURITIES EXCHANGE ACT OF 1934
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Holly Street Securities, Inc.
Computation of Net Capital Under S.E.C.Role 15c3-1

of the Securities and Exchange Commission
As of December 31,2019

Computation of net capital
Stockholders'equity S 43,049

Total stockholders' equity 43,049
Less non-allowable assets (1.470)

Net capital 41,579

Computation of net capital requirement
Aggregate indebtedness 9,998
Minimum net capital requirements (6 2/3%of net aggregate indebtAdness) 667
Minimum dollar net capital required 5,000

Net capital required(greaterof above) (5,000)

Excess net capital $, 36,579,

Ratio of aggregate indebtedness to net capital .24to 1

There was no material difference between net capital computation shown here and the net capital computation
shown on the Company's unaudited Form X-17A-5 report dated December 31,2019.

Seeindependent auditors' report.
9



Holly Street Securities, Inc.

Schedule H - Computation for Determining of Reserve
Requirements Pursuant to Rule 15c3-3

As of December 31,2019

A computation of reserve requirements is not applicable to Holly Street Securities Inc.as the Company qualifies for
exemption under Rule 15c3-3(k)(2)(i).

Seeindependent auditors' report.
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Holly Street Securities, Inc.

Schedule HI - Information Relating to Possession or Control
Requirements Pursuant to Rule 15c3-3

As of December 31,2019

information ælating to possession or control æquirements is not applicable to Holly Street Securities Inc.as the
Company qualifies for exemption under Rule 15c3-3(k)(2)(i).

Seeindependent auditors•report.
11



hab amod Campan.m P.A.
100E.SybeliaAve.Suite 130 Certified Public Accountants Telephone407-740-7311
Maitland,FL 32751 Email: pandi.ohabco.com Fax407-740-6441

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof Directorsand Stockholders
of Holly Street Securities, inc.

We have reviewed management's statements, included in the accompanying ExemptionReport, in which (1) Holly
Street Seturities, Inc. Identified the following provisions of 17 C.F.R.§15c3-3(k) under which Holly Street
Securities, inc. claimed an exemptionfrom 17 C.F.R.§240.15c3-3:(1) (exemptionprovisions)and (2) Holly Street
Securities, Inc. stated that Holiy Street Securities, Inc. met the identified exemption provisions throughout the
most recent fiscal year without exception. Holly Street Securities, Inc.'s management is responsible for
compliancewith the exemptionprovisionsand its statements.

Our review was conducted in accordancewith the standards of the Public Company AccountingOversightBoard
(UnitedStates)and, accordingly,included inquiries andother requiredproceduresto obtain evidenceabout Holly
StreetSecurities, Inc.'s compliancewith the exemptionprovisions.A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management'sstatements.Accordingly, we
do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements refered to above for them to be fairly stated, in all material respects, basedon the provisionsset forth
In paragraph(k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Maitland,Florida

March 26, 2020



HOLLYSTREETSECURITIES

17014 New College Avenue; #200C

Wildwood, MO 63040

Assertions Regarding Exemption Provisions

We,asmanagementofHolly StreetSecuritieslac.("theCompany"), areresponsiblefor compliance with
the annualreporting requirements under Rule 17a,-5 of the Securities Exchange Act of 1934.Those
requirementscompelabrokerordealertofileannualreportswiththe Securities ExchangeCommission
(SEC) and the broker or dealer's designated examining authority (DEA). One of the reports to be
includedin the annualfiling isanexemption reportpreparedby an independent public accountant
based upon a review of assertions provided by the broker or dealer. Pursuant to that requirement,
the managementoftheCompany hereby makesthefollowingassertions:

The Company claims exemption from the custody and reserveprovisionsofRule15c3-3by
operatingundertheexemption provided by Rule 1 Sc3-3, Paragraph (k)(l).

TheCompanymettheidentifiedexemptionprovisionwithoutexceptionthroughouttheperiodending
December 31,2019.

Holly Street Securities Inc.

By:
Alan Clayton Jr.

3/26/2020


